
the obligation mummed by Article
X. of the covenant ul any time rr-- I

Quires the exercise of such power
I supplementary notion liy Oonnress
I' Will become necessary.
I Hfolved, That nothing con-- I

talned In this treaty or In Article
10 thereof la to Im an construed, us

f to require the I'nited States of
I America to employ or to be callej

upon by the member of the league
i to employ mllltnry force for the
J purpose of fulfilling any obligation
' under Article 10 until Congress
? shall have passed appropriate legis-- t

latlon pursuant to the powers re-- I

served to It under Article 1 of the
Constitution of the U'nlted fitates

I with reference thereto.
Reaolvod, further, That In any

approval of the treaty of pence a
I reservation by resolution should be
: made that the covenant of the
I League of Nations aa now drafted
I is not to bo interpreted

(s) Aa affecting or bringing
i within the jurisdiction of thu league
I the traditional national policy of
I the United States known as the
I Monroe Doctrine as It has been

from time to time asserted and
Whereby for its own defence this
nation has regarded a an un-- I

friendly act any attempt by foreign
': nations, whether by war or pur-chss- e

or by diplomatic intrigue, to
make territorial acquisitions or to

I secure new strategic footholds upon
I or near the Western Hemisphere,

or to secure political advantages in
the domestic affuirs of American

I nations; or
(b) As affecting; or hrinslng un-

der the jurisdiction of the league
such domestic matters as the ad-

mission of Immigrants to this uoun-- I

try, the regulation of commerce, in-

cluding coastwise trade unrt trans-
portation, or the fiscal policy, in- -'

eluding tariff laws. s

Hope for Agrrcntst,
The various suggestions of rtMt'Vsi

tlons that are coming front Mr. Tart are
regarded not as affirmative pr.,iossts for
faaarvetions, but rather as suggestions
On which all sides might be able to

(free In it letter to Senator IpsflosP
Mo ) Mr. Taft expressed the opinion

that the Powers would probably agree
to some reservations but that ha him-
self diil not deem them neceesaiy. Never-
theless the fact that Mr. Taft had taken
this position was accepted by the ad-

vocates of Vigorous rtfei vationa as
fiighly significant if more moderate
attitude among the league's leading ad-
vocates.

The Taft proposals are a concession
ISut they are by no means sufficient."
Was the way a Republican leader In the
Senate stated It. "The feet Is that It
la possible by reservation to put this
instrument Into such shape that Its
fatlflcatlon will be safe and I know how
to draft the reservations to that end."
Peyond that he would not express him- -
Eft
I Two Letters From Tsft.
I The Taft letters, two In number,
dated ronte-a-Iti- Quebec, the summer
tome of Mr.

:

Taft, under date of July

I "My Pcur Sir. fays. In what I said
yesterday I did not go over the various
ftiterprotstlons and reservations, because
I thought that In our previous cor-
respondence they were sufficiently ex-
plained I thuik 11 wise now that I

nave formulated them, after n good
teal of thought, to lake up my reasons
tn detail for suggesting them.

"Speaking generally, I wish to em-
phasise my conviction that the United
fat. Senate might well ratify the
fareaeiit treaty without any reservations
r interpretations. I am confident that

the actual operation of the treaty aficr
fatlflVatlon would bring about exactly
the same result as that which would be
Attained by the acceptance of these In-

terpretations and reservations, but it
peems to me to be the part of statesmen
to recognise the exigencies, personal,
partisan and political, of a situation In
peeking to achieve resl progress and
feform.
J 'The situation which confronts us now
In reference to the ratification of the
treaty is one created by verv serious
wiislakes of policy committed by Mr.
tVllaon. The partisan character of his
pVdmlnistrat ton during the war. together
Wiib his appeal to his countrymen to
gleet a Democratic Congress In Novem-
ber, 19 IS. rested a condition of personal
pnd political antagonism toward him
among Republican leaders which was
shared by a majority of the American
people. This was shown in the results
of the election.
I "Notwithstanding this, Mr. Wilson
persisted continuing the same partisan
exclusion of Republicans In dealing with
the highly Important matter of settling
the results of the war. He selected a
Commission In which the Republicans
bad no representation and in which there
Were no prominent. Americans of any
peal experience and leadership of public
opinion. With such a commission, his
Unusual course in going abroad himself,

s President, greatly emphasised the
ersonal element in the framing of the

treaty and Intensified the general len-
iency to oppose anything that he might
Bring home, because of his apparent
lerlsh lo dictate tho policy of the world
and to monopolise the credit for It.

"I feel thai some of the defects or
the League of Nations are due to him
I am confident that he prevented the
Adoption of the plan of the league to
enforce peace In respect to an Interna-
tional curt and the settlement of Jus-
ticiable questions. Ttils was, as I am ad-
vised, In the Kngllsh plan, but waa stu-
diously omitted from the very satisfac-
tory American plan ills prejudice
ftjrainst courls is well known. Article
X, I think, is due to him primarly, be-
cause ll is merely the embodiment of
the last of his fourteen pelntB. While it
Cams from his suggesilon. however, it
suited the demand of the French so far

s it went, and I believe It to be now
the heart of the league In tending to
linlte the forces of the world In police

uty o suppress wars or conquest
I "The power of amendment, contained
Within the terms of the league, offers
full opportunity to remedy the defects
ef the league with reference to the
international court and In other respects
The great point which supporters of the
l.esgu.' of Nstlons now should seek Is
the establishment of the basis upon
which, through amendment, the league
can be perfected. It Is absolutely neces-
sary to retain Article X In order to
stabilise the world The fluid condition
Of the region of the war threatens the
ratability of the world, and It needs
Ihe united forces of the world to

a normal condition of self
Jnalntenance. In my Judgment, there-cor-

It would lie most unfortunate If
the cautionary Influence of Article X
Jpnsy not bs retained In the crucial de-

cade through which the world Is to
gsaaa

"Hi, sttltuds of hostility toward the
JPrsstdsnt has aroused criticism snd
opposition which might hsve been

voided had he taken with him such a
man as Mr. Rot snd two representa-
tives of the Foreign Relations Committee
fn the Senate The criticism thus

roused have stirred the conscience of
a number of Republican Sensturs and
Itave endangered the ratification of the
Jeague by s of the Senate.
I 'iVIr. Wilson's Influence with his
Democratic supporters In the Senate will
secure perhaps forty-fiv- e votes Nine-
teen Republican votes are needed, and
the question Is hew thsy can be secured.
J don't think tney pan oe secured tacepi
by relieving their consciences, thfough
rrsssurina' Interpretations of tbe
of sucta character thst tney-- likely
to be accepted without turtkf

J

THURSDAY, JULY

Warning to Silk Merchants!
On of the recent lnrge thefts and burglaries (where this
company ha suffered large losses on account of its Burglary In-

surance Policies) we call your attention to the very great necessity
existing of having your silks and other merchandise carefully
locked up. All doors and window should be securely fastened!

Even with the greatest and best protection there is still danser
of loss. We cannot afford to take unnecessary chances, through
carelessness or negligence in a matter of such vital importance.

It is to our mutual interest that (especially in these days of uncer-
tainty) unusual precautious be taken to prerent burglary and theft.

have found the Police Department and Detective Bureau of
New York most effective, but they are now dealing with an abnor-
mal situation and it it our duty to help them all we can.

NATIONAL SURETY COMPANY
Burglary Insurance Department

Brokers' Branch 89 Lane
Homa Office 115 Broadway

m.i. -.l- "---i-i'ss- s .SS.SS.1.UM. i, i.. 1USI.H ws rntamm
lion and conference and delay by the
uther nations who dictated the peers.

Agreement nasls Ronstbt.
"After consideration of the arguments

made on the subject I have formulated
these Interpretations aud reservation,
with the hope that they will suggest a
basts of agreement betmeen the Demo-
crats and sufficient Republicans to rat
ify the treaty and seoure to us the ines-
timable benefit of a League of Nations.
which will be the foundation for growth
and development into a new era In our
international relations.

The attempt Of such men as Senator
Borah. Senator H ram Johnson. Senator
Sherman and othors to defeat the treaty,

ml the deliberate exaggeration of the
Shantung feature of the treaty, do not,
I think. Indicate the attitude of the
majority of the Republican party in the
Senate, and I do not think that any at-

tention should be paid to the suggestion
that the treaty be amended In Its pro-vi- s

oris with reference to the rearrange
ment of the map of the region of the
war

"To repeat. 1 am strongly in favor of
ratifying the trcnty a It is. Were I In
the Senate I would not hesitate to vote
for It, but ihe situation may require con
cession to secure ratification, and sug
gest what have already sent to you,

.'opy of wtiich as something
that will secure a useful league of na
tions, which may be Improved and which
at the same time may satisfy the genu-
ine objections of the Republican friends
of the League In the Kenate.

"t'omlng now to specific Interpreta-
tions It seems to me that the first
achieves all that the draftsmen of the
withdrawal clause Intended, and as thus
interpreted relieves that clause from a
possible construction by which the ac-
tual withdrawal on two years' notice
might be greatly hindered through ths
claims of the oiher members uf the
league.

"The second Interpretation haa to do
with the prosenoe In the league as mem-
bers uf dominions of
colonies of a home government, also s
member.

Wc

enclose,

In a 'forcible league, and hope
that it unfair they may remove qualms
to have a home represented concern of of
ana also one oi us aominious ur colonies,
and cannot think It was the Intention
of the framers of the covenant that this
might happen Vet am bound to sy
that such a result Is not txcluded by
the present language of the covenant In
Article and Article IV., nor does the
language of Article XV. necessarily ex-

clude from Ihe tribunal to recommend a
settlement of a dispute, a home govern-
ment where one of its dominions or col-

onies la a party, nor does It necetsarily
exclude a dominion or colony from such
tribunal where the horn government
may be a party.

Kenaon

care

for Bselastsas.
"1 have no doubt that both of these

exclusions were intended by ths fram-
ers of the covenant. Nor Is there any
express description of the function to be
performed by the or the assem-
bly under Artlole XV., so as to require
that It should act Judicially and accord-
ing to International law or equity and
Justice. I have no doubt that It was
Intended that language of the pre-
amble should characterize Ihe function
pf the duties of Uie council or asnembly
under Article XV., and therefore that
the language I have Introduced In the

In
expression to that which ought to be In- -
fined aa the Intentlun of the framers of
the I may say it sup-
plies that which Mr. Root forcibly rep-
resented as a dsfect of the

"The third Is an exact
legal construction of the effect on Article

how py Ave
signatory Powers can object to it. The
conclusions In respect to the funotlon of
Congress under this article le neces-
sary result the distribution power
under the Constitution, te none
tiie associate members the league can
objeet.

The fourth Interpretation a mere
statement of International law the

construction of the seventh para-
graph of Article XV, Is only In-

serted lo satisfy criticism of that para-
graph, baaed on the unfounded assump-
tion that some tribunal the league
will be found which will declare Issues
iq to Immigration or the tariff
to be other than a question

domestic policy. If. as all authori-
ties show, Immigration and tariff, un-

affected by treaties, are purely domestic
questions, then It cannot Injure the
league to say that Is undoubt-
edly a maxim of international law, and
remove the concern of those who sus-
pect other nations being In constant
apd unprincipled conspiracy against ths
interests of the United gtatea. may
deplore attitude of mind, but
it coets nothing In the effectiveness of
the lesgue may well s pre-

vision to remove the fesrs It prompts.

Monroe trlst HeOi.eS.

"The fifth Interpretation defines the
Monroe Doctrine. As the expression
"Monroe Doctrine" Is used in Article
XXI, and as the fulled States Is the:

of the doctrine and hag main
tained it for ninety-si- years, It Is fairly
within the limit of an for
It to state what doctrine been
made to be In history of tie develop-
ment to the present 4sy As ths time
has come for It world recognition,
time hss also come furits definition, and
I believe the language used correctly
aulas what its hat a right to claim it

to be and all that we have the win to
claim It te be.

"These Interpretations, It seems to me,
reasonably answer all the ressnnable or
sincere criticisms made against the
league except as they are met by the
single reservation as to Article X . which
Is suggested at the close. Mr. Root in
his letter to you. proposed that the oper-
ation of Article X. be linilted to five
years, when the settlements of the war
should be reexamined, with the view to
the further operation nf the article after
a resettlement. Influenced by some direct
Information that I have as to the atti-
tude of Prance in respect to Article X
I am confident that the period of Ave
years is hot long enough for this stabil-
isation and does not offer the security
which France eagerly seeks under the
league or by supplemental treaty. I
think, therefore, that the cautionary In-

fluence of the league would be greatly
strengthened by lengthening this period
from five to ten years It seems to me
that ought to be done by the formal
exerolBe of the right to withdraw as a
member of the league after ten by
giving a notice to that effect.

"The nations of the league can be
sure that should the league werk well
the I'nited Slates will withdraw ths
notice 'and continue to bear Its part of
the world's burden in securing the bene-
fits of league, if those benefits are
apparent afte.- irii years' trial. The
provision, however, may tend to satisfy
doubters In respect to the league by
requiring for Its extension beyond ten
years the affirmative action of the Presi-
dent and two-thir- of the Senate In
favor of aueh estenslen after the trial
of a decade.

"Meantime should tbe failure of the
league be apparent before the expira-
tion nf the ten years the withdrawal
clause gives us full opportunity to end
our relation to the league by a two
years' notice.

"I venture to think thst my sugges-
tions are not amendments, but only In-

terpretations or action authorized by
the league Itself I don't think they
will weaken In any substantial way the

Certainly spul body like effect of the I

of the council would be that and
government 'anxious friends the league

I

X.

council

the

that

of of
which of

of

which

of

something
of

which

where

insert

haa

years

the

the

whose votes are necessary to ratify
Sincerely yours.

' "Wiuiam H Tan."
".Vy Pear Will Referring to your

telephone to me this Sunday morning I
undi island you to agree with me that It

jir. raorstn,
utiention Mr. commit ,,...,.

Senator aausa thia n,..u
llcgna ranged In general the
raitncauon of the league without reser-
vations. What fear Is that If these
reservations come to knowledge of suoh
opponents of the league, their author-
ship will at once prompt opposition to
them. understood you lo say that at

later time an open statement by me
to the publla that approved these In-

terpretations and reservstlons as
proper basis of compromise might be
useful in securing the acquiescence of
some Republicans and the needed sup-
port of the Democrats

"I am ready at any time, when is
thought to be to make such
statement, but don't wish to make It
when will merely create confusion
worse confounded. have opened com-
munication on the aubject with the three
Senators whose votes hope may defeatseond Interpretation Is merely giving radical reservations the nature of

covenana.

Interpretation

the

amendments likely to come from the
majority in the Foreign Relations Com-
mittee. These have to
be voted for by Borah In order
them out of the committee, if. as hope,
McCumbcr will vote them.
After their which hope may be

X and do see any of the accomplished forty. Democratic

the

Is
and

proper

respect

of

We
this

we

author

interpretation
the

the

useful,

recommendations
to bring

against
defeat,

votes, with three Republicans, against
them, then the deadlock will be on

Fate erf Treaty at state.
"The Democrats and three Republi-

cans CSSI defeat amendments, but they
cannot ratify the trwity Sixteen mere
Republicans are needed. We may be
sure there are that number of Repub-
licans who are friendly to the Lsague of
Nations snd tars snxlaus to rstlfy the
treaty and relieve the Republican party
from the burden of defeating It. We
can be sure also thai the democrats
who favor the treaty wilt be anxious
to have not without
reservaiens then with reeervallona that
do not destroy Its effect.

"It at audi time. conceive,
suggestions ef the character have made

perhaps be useful My there-
fore, thst you would better keep our
correspondence confidential until the Issue
Is thus elssrly drswn. Then It may bs

for me to be useful with theEosslble because they know am In
favor of ratification of the treaty with-
out reservation or amendment. If pos-
sible, and thus stand with them. Un-
derstand me, have no desire te appear

ths author of compromise, end
am entirely wllllne and anxlsus to sup-
press my relstlen If by so doing will
fscllltate satisfactory rallfVatlon of
the treat..,. only wish help where
snd when and wish totavold

to the cause by complete
that will help

"I am glad to know from you that
you apt the compromise have sug-
gested and that you believe In Keeping
the matter confidential until later
time, when may be useful to act.
feel that would perhaps be wiser
to consult Mr. Root at and certainly
not Mr. Lodge snd his eympathetteas-soclate- s

on the Foreign Relations
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account

Maiden

'SSI'
Committee until the situation
fully develops and Issuss are
clearly drawn

"I sending copy of this let!

more
more

Mr liilles, with the hope that you
and he may confer In furtherance of our
common object, which that of securing

ratification of the treaty, freeinj of
the Republican parly from the burden
of defeating tho treaty, and the re-
moval of Its Issues from the next politi-
cal campaign. As always, sinoerely
Vours, w. h XAPT ''

Only ope speech was made en the
league in ths Senate was by
Senator MoKellar tTenn Democrat
It was vigorous defence of tho Instru-me-

as necessary to safeguard ihe
world against future wars Mr. stcKel-la- r

was asked by Senator Simmon (N
C)., for his. view about power's ith-
drawal.

Mr. McKellar said he considered that
If one power should serve notice of In-

tention to withdraw after two years and
another power should protest that the
withdrawing power had not performed all
Its obligations under the covenant then
the other poers. leaving these to out.
would decide. And they should decide
that the obligations had not been per-
formed the power should not be allowed
to withdraw. Mr. McKellar not onl
accepted this view but strongly fended
It, declaring that the league would he nf
no real force otherwise. Mr. Simmons
did not agree with his construction

nedtges Borah's Qner.
Senator Horah Idaho asked Mr Mc-

Kellar he favored any amendment or
reservation.

"No," replied Mr. McKellar "Some
time In the future may be glad to
Join with the Senator to madlfv ho,

(first let us see how will work"
"Hut there were reservations in

Its ratification the Senator would ote
for It." persUted Mr. Horah

"I hope will not have that oiier:,.n
to decide," was the reply.
agalr.st any reservations.

I shall vole
am not

going to vote on any reservations unless
1 have to, and do hope they niav
De just as Innoouous possible. hope
the Senator from Idaho will not have
the opportunity write then) because
he does they will certain not be in-

nocuous."
"."To; If write them there will not be

anything left of tho league," reiorted""" " uring ine senator ought net tomy suggestions the nf '' ru. .v.. ..
Root, Lodge or of the Rsoub- - at rim. .

opposition to
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eoaojuiator, me of the
Lnnea Mates. Is arranging, apparently
with authority, for some reservations

"Poaslbly bqt I hope he will not sue.
ceed," replied Mr McKellar

"Nevertheless, that will likely be theprogramme, and within the ntit forty-Sigh- t
hours," declared Mr Horah. "The

big people will submit certain reserva-
tions, and then all the supporters of theleague wl.l be expected to turn tn and
support them"

"I congratulate the Senator from
Idaho." interposed Sena'or Walsh
(Mon.) "on his reliable information
from the Inner circles of tbe league's
supporters I had supposed I was my-
self admitted to those circles, but I have
not such Information as he gives us "

'"Ths Senator Is not a member of the
Inner circles, but he has friends who
are," retorted Mr. Horah
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CLEHENGEAU FOES

NOT YET DEFEATED

Fight on Franre's Afjod Pre-

mier Only Started, Say
His Encmica.

fly MinrviK HILLS.
Huff feresiseae'ssl e Ths See

t esirtAt. Hl. sf riahtt rcitrtd
Pahis, July 28. The sensstlonal ses-

sion of ihe Chamber of Deputies yester-
day, which refused by majority of 113

to withdraw support of the Clemenreau
Ministry, appears to be Intended as the
prelude to a long out parliamen-
tary struggle to over'hrow the "Tiger's"
government.

The adverse vete lest Friday, which
resulted In the resignation of M itoret.
the Food Minister, created in Kranoe
such a state of uncertainty concerning
the aituation of the Government that un-

usual developmnnts are expected In the
next few dflys. Tremler Clemencenu ac-
cepted the ahallengu of the Chamber,
which ws Implied In Its rebuke of his
food policy, and came to the Chamber
yesterday supported by a phalanx of his
Ministers armed with well filled port-
folios ready for be nttuck of his ene-
mies.

It was perhaps, ihe moat stubborn as-
sault that has been directed against him
In all his long political career, yet never
In his best days did he. who has been
fighting opposition all his life, show such
vigor, open deflnnce and ttgerllke tenac-
ity. He knew the opposition was power-
ful, thai they wanted his skin and t ared
nothing for the resignations of other
members of the Cabinet, aud it was in
thst spirit that he mounted the tribune.

Old Tlsrer at Ills Meat.
Combat was written over his wrinkled

old face, defiance breathed from his ac-

centuated nostrils It was untitle any
other seance In the I'alals Hourbon. for
there never was the counterpart of thia
old msn. who, In spite of so many un-

happy mistakes and apparently flagrant
nilsgovernnn nt. continue to hold power
and to sway his adversaries, even win-
ning them over to his side

Cltnncau,a strength thul uus moie
than ever eftdent after yesterday's d-
ebatelies chiefly In hie record of past
achievement!. HI critics say he holds
on mainly by force of eloquence, by
sppenl- - to the softer natures which some
parlismeniarlsns still may isusiess.

This was seen dearly yesterday. He
mo ed oen his enemies to applaud when
his bent figure, which everybody has
seen pictured so often as tho Incarna-
tion of the symbol of victorious France,
leaned over the railing of the tribune,
and he talked of himself, of the long,
long years of service that he had ren-
dered to "is patrle," of his last forces
spent so liberally In the interests of
France and of the world In general at
Die peace table.

Then, by a stroke of the hand he
hushed the noisiest Parliament In the
world Into a stillness It never had
known before He beat bis heart with
nis little gloved band and talked of his
death.

T Prond to Reply."
' Ah." he bald, it is easy to fling re-

proaches at nie. You accuse me of not
having represented France at the peace
table When 1 am daJ then perhaps
you will know what transpired within
the conference d.ori-- . then ou will be
sorty for those words to which am
loo proud to reply."

And in the stillness of that vast
chamber everybody could make out In

the voice of the old man who had but
little longer to live, and wanted to live
it In ihe service of France, a fervent
plea to be allowed to continue Just that
little pit longer.

Clemenceau the octogenarian, not the
"tiger," had won the day his enemies
were tongue tied, confounded his
friends and supporters were moved ; the
galleries pitied, some women een wepl

The Interpellatlve debates In the
Chamber will continue and the Clemen-
ceau Ministry Is not entirely out of
danger Not having succeeded in

the entire ministry with one
coup, the opposition will to force
the withdrawal of Cabinet member
singly. Tn the course of the Interpella-
tions y of the Government on the
ever troublesome financial situation Fi-

nance Minister Kloiz will have to stand
a renewed attack in the Chamber

That this Minister, upon whose head
the chamber long since set a price, will
follow I" the footsteps of M. Roret was
the opinion current this morning In the
lobbi a. With Klots eliniinaied the
Chamber probably will go after Hie min-

istry of industrial reconstruction, beaded
by M Loucher, tho most unpopular and
yet the most powerful member of the
Clemenceau Cabinet.

CLEMENCEAU PLANS
TO HOLD ELECTIONS

Radicals Prepare to Reestab-
lish Coalition Now.

Pants. July The renewal of the
cienieneeau tiovernment's lease of life
by the vote of confidence In the Chamber
of Deputies yeslerdsy has been followed
quickly by tangible evidence of the Uov.
erninent's Intention to arrange for the

CLOTHES OF CUSTOM QUALITY

'J'HE economy ofa Palm Beach
Suit is very comforting al-

most as comforting as the com-
fort it gives. And please observe
that our Palm Beach prices do
not seriously disturb the arrange-
ment of your wallet.

$13 JO up

&aki Sc (Eimtpang
BROADWAY AT Mib STREET

ACORNS AND OAKS

"Great oaks from little acorns
grow".

Thirty years ago. in the old
Merchants Hotel on Cort-Ltn- dt

Street, the first CHILDS
restaurant was opened.

Today there are 85 CHILDS
restaurants in the principal
cities of the United States and
Canada.

And in every restaurant may
be found the same pure food,
wholesome cooking and san-

itary surroundings.
A reastsMe sUsbms Is asww
cap ef CHILDS soiree.

holding of electlone as esrly as possible
This evidence comes In the form of a

hill introduced In the Chamber reduc-
ing the number of Parliamentary dis-
tricts In the Department of the Seine,
palpably In anticipation of Parliamen-
tary elections.

Some of the Radical Iraflers, including
former Premier Combes are alsrtlng a
movement to reestablish for the elections
a coalition of the Ift and Extreme
Left, comprising the Radicals, the Radi-
cal Socialists and the Socialists

All newspapers, excepting those dis-
tinctly hostile to the Oovernment, com-
ment y upon the great of
PremlcrClemenceau. Somcmak, the isjint

t that th.i result shows the vote on Friday.
In which the Oovernment was in the
minority, was not aimed at the t.overn-ment- .

but was Intended to obtain a more
energetic economic policy. Assigned to
end the high of llvlnc. which. It
n.ts declared, threatened to paralyse the
country.

The pspers express pleasure that Pre-
mier clemenceau h.d pledged himself to
consult the country soon through the
corning elections.
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LAST CAPTIVE YANK

RELEASED BY REDS

Five Mon Set Free When Com-rflde- fl

Rout BoUhoviki in
Suchan, IiuMia.

By IV a gft' icif fti Prett.
Vai.adivostok, July 11 (daliyed).

Communication huh reentabllshed
Wltll the Amnrlcan military rolumn In the
ISuchan diairtct after mora than a week's
Interruption. The American troops,
which h;id been clearinr out the gangs
of Bolfch&Ylkl In the Surhan Valley, had
two men killed and eleven wounded In a
week's skirmishing.

News from the American detachments
came when the American cruiaor Albany
and the Hritish cruiser Carlisle, convoy-
ing Supplies, entered America Bay, sixty
nnies southeast of heru, and found that
the American troops had reached thera
after their trip down the valley.

Five A marlean soldiers, oapturad from
the deta'-'hmun-

t .Tune 22 by the Uolshs-vlk- l.

were released late- and reported
they were well treated, but that the in-
terpreters dally threatened them with
death The Americans said they- - were
given it choice between living; with the
Bolahevlkl, gharlnf their poor food, which
usually was tish and onion top soup, or
boarding with u peasant family at flvo
rubles a day, about ten cents In Ameri-
can money. The America ns boarded.

With the telease of the five men. it was
announced, i he Holsheviki In Minna
have no American prisoners.

The skirmishing campaign undertaken
by the American detachment after the
men were captured rawulted In scatter-
ing the Bolahevlkl Into the hills and
thoroughly routing them.

A number of towns and villages were
occupied by the Americans. On July 2

the village of NovitsUaya was taken and
on July S the Bolshavlkl were cleared
out of Kasanka and PVolovka. The next
day the Americana rented The column
started for America Bay on July and
after a fifteen fiour march look Vladi-
mir, a fortified town. Tin next day the
patrot detachment got In communication
with the landing party at Albank

A company of Japanese troops coop-
erated with the Americans In their skir-
mish snd tho Japanese now are sending
an expedition through the 8uchan Val-
ley.

In the Kangaus district American a d
Russian troops attempting to reevtabUhh

'" " '"---'tw a.... ,.rs- -
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rail communication with Buohan engaged
the Bolshrvlkl near Oordlavka. In this
enguKement one American was kllle
and four wounded. The Russians lost
three killed and seven wounded. Ma
Bolahevlkl were known to have been
klllrrt and seven wounded- -

SILVER MUTES CLOSES.

strike Halts Operation in Cobalt
On.. Dletvtet.

CciBAi.T. Ontario, July II. Operations
In the sliver mine of this vicinity were
(usiiended y as the reiult of a
strike by virtually all miners employed
In the district.

The walltout follows refusal of mine
managers to consent to adjustment by
s board of nonolllatlon of the demands
of the men for increased wage, shorter
hours and Improved working condltlona.

ravls Houors Bfanabelm. x

Pasis. July IS. Paris honored
he memory of Sergeant Paul Mannheim
f the French army, who was murdered
n Berlin on July ID. The .Vurlal at

Sergeant Mannheim took place tin
nornlntr st the Cemetery,
nrest crowds followed the funeral pro-
cession. In President Polncai
snd Premier Clemenoeau were

fOTTONv brought from r
Vs India, in the Middle Age;,
by great csraviai of ramelt.
plodding mtny arid miles, the
balet upon their swaying back).

At Cairo or t onstantinople it

was traded for the goodi of
Europe. Th journey required
months, and tbe barteriiiapf the
nierehanu and money changers
took weeks more. Shipi of Ven-

ice or Genoa bore the weather-beate- n

bales to the West.

Throughout the arduous jour-n- e

ing the capital represented
by the cotton was tied up
useless and the finished cloths
ware beyond the resch of a"
ave the wealthiest.

Modern Commercial
Banking

THE commodities of modern commerce are cirried,
oxer shifting trails and on crude, uncertain

vessels, hut over highways of steel and on great ships
regularly plying the ocean lanes.

The complex organization which exists to hring the raw
material to the manutacturer, and the finished product
to the user, depends, for its proper functioning, upon the
assistance supplied hy modern commercial hanking.

For example, at no time in the progress from seed tr
cloth docs cotton represent idle capital. The grower mav
he financed through his local hank and its connections.
The buyer, with his warehouse receipts and his bills of
lading, may secure capital to carry on his operations.
The mill may iccure accommodation while the cotton
is in storage and in process of manufacture, and the
finished cloth may he a basis for credit whether it be
6old in New York, Rio, or Shanghai.

Modern commercial banking is the method which society
has devised tor multiplying productive capacity through
the proper provision of credit. Its wise use lies at
the foundation of commercial and industrial prosperity
Every service of modern commercial banking is avails-abl-e

through this Company.

Guaranty Trust Company
of New York

KtV'York London Liverpool Paris Brut.i
apital and Surplus

Rcbources more
$50,000,000

$800,000,000
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